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OATH OR AFFIRMATION

Michael Moore swear or affirm that to the best of

my knowledge and belief the accompanying financial statements and supporting schedules pertaining to the firm of

Cassandra Trading Group LLC as of December31 2011

are true and correct further swear or affirm that neither the company nor any partner proprietor principal officer or

director has any proprietary interest in any account classified solely as that of customer except as follows

/1/

Signature

Member

Title

This report contains check all applicable boxes

ix Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1

and the Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to

methods of consolidation

An Oath of Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the

previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3

SEC 1410 3-91
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Robert Cooper Company CPA PC
141 Jackson Blvd Suite 3100

Chicago Illinois 60604

312-322-2238

Facsimile 312-698-8722

rwcoopercpagmaiI.com

To The Members

Cassandra Trading Group LLC

We have audited the accompanying statement of financial condition of Cassandra Trading Group LLC as of

December 31 2011 and the related statements of income changes in Members equity and cash flows for the year

then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 These financial

statements are the responsibility of the Companys management Our responsibility is to express an opinion on

these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement An audit includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the overall fmancial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the fmancial position

of Cassandra Trading Group LLC as of December 31 2011 and the results of their operations and their cash flows

for the year then ended in conformity with accounting principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as whole

The information contained in Schedules and II is presented for purposes of additional analysis and is not required

part of the basic financial statements but is supplementary information required by rule 17a-5 of the Securities and

Exchange Commission Such information has been subjected to the auditing procedures applied in the audit of the

basic financial statements and in our opinion is fairly stated in all material respects in relation to the basic financial

statements taken as whole

Robert Cooper mpany CPAs

February 242012



Cassandra Trading Group LLC
Delaware Limited Liability Company

Statement of Financial Condition

As of December 31 2011

Assets

Cash and cash equivalents

Marketable securities

Options at fair value

Due from clearing firm

Dividends Receivable

Investment in preferred stock

Total assets

Liabilities

Securities sold not yet purchased at fair value

Short options at fair value

Futures open trade equity

Accrued expenses

Dividend payable

185768

17969678

1564551

2166615

1404

35000

21923016

17374806

1210587

60900

22012

30434

Total liabilities 18698739

Members equity

Total liabilities and members equity

3224277

21923016

The accompanying notes are an integral part of these fmancial statements



Cassandra Trading Group LLC
Delaware Limited Liability Company

Statement of Income

For the Year Ended December 31 2011

Revenues

Trading in principal transactions 1923153

Commissions 1061022

Interest and dividend income 832026

Other income 53583

Total revenues 3869784

Expenses

Interest expense 300067

Dividend expense 593864

Brokerage exchange and clearing fees 53783

Technology and information expense 227968

Office rent operating expenses and taxes 25340

Stock execution and hard to borrow fees 601167

Consulting and professional fees 116835

Other operating expenses 282644

Total expenses 2201670

Net income from operations 1668114

The accompanying notes are an integral part of these fmancial statements



Cassandra Trading Group LLC
Delaware Limited Liability Company

Statement of Changes in Members Equity

For the Year Ended December 31 2011

Members equity at January 2011 94304325

Capital contributions 846726

Capital withdrawals 8720995

Net income from operations 1668114

Members equity at December 312011 3224277

The accompanying notes are an integral part
of these financial statements



Cassandra Trading Group LLC
Delaware Limited Liability Company

Statement of Cash Flows

For the Year Ended December 312011

Cash flows from operating activities

Net income from operations

Adjustments to reconcile net income to net cash used in operating activities

Decrease in marketable securities

Decrease in due from clearing firm

Increase in open trade equity

Increase in securities sold not yet purchased at fair value

Increase in intercompany payable

Increase in prepaid expenses and accrued income

Decrease in dividend payable

Increase in accrued liabilities

Net cash used in operating activities

Cash flows from investing activities

Investing activities

Net cash used in investing activities

1668114

1116879

5483014

643192

995904

5301

21594

1251

7940909

Cash flows from financing activities

Capital contributions

Capital withdrawals

846726

8720995

7874269

Cash and cash equivalents beginning of the year

Cash and cash equivalents end of the year

119125

185768

Interest paid
300067

The accompanying notes are an integral part of these fmancial statements

N/A

Net cash provided by financing activities

Net increase in cash and cash equivalents 66640



Cassandra Trading Group LLC
Delaware Limited Liability Company

Notes to Financial Statements

For the Year Ended December 31 2011

Organization

Cassandra Trading Group LLC The Company was organized under the Illinois Limited Liability

Company Act on October 31 2001 The business of the Company is to engage in the speculative trading

of stock and stock options for their own account on organized exchanges in the United States Cassandra

Trading Group LLC is registered as Broker Dealer with the Securities and Exchange Commission SEC
and member of the Chicago Board Options Exchange CBOE The Company is exempt from certain

filing requirements under the Rule 15c3-la6 of the Securities and Exchange Commission since the

Company does not trade on behalf of customers effects transactions only with other broker dealers does

not affect transactions in unlisted options and clears and carries its trading accounts at Goldman Sachs

Execution Clearing L.P registered clearing partner of the Exchange

Significant Accounting Policies

The financial statements are prepared on basis consistent with accounting principles generally accepted in

United States of America The following is summary of significant accounting policies

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and expenses during the reporting period

Actual results could differ from those estimates

Cash and Cash Equivalents

The Company considers as cash equivalents all highly liquid short-term investments that are readily

convertible to known amounts of cash and so near their maturity that they present insignificant risk of

changes in value because of changes in interest rates generally investments with original maturity of three

months or less

Revenue Recognition

In the normal course of business the Company enters into transactions in exchange traded futures and

broad based indexes and securities and options thereon Regulated futures contracts and securities

transactions and options thereon together with related revenues and expenses are recorded on trade date

Futures contracts securities and options owned are reflected at market value with resulting unrealized gains

and losses reflected in the statement of income Realized gains and losses on these derivative financial

contracts are recognized when such contracts are closed or expired

FASB Accounting Standard Updates

In 2009 the Financial Accounting Standards Board FASB issued the FASB Accounting Standards

Codification ASC or Codification and the Hierarchy of Generally Accepted Accounting Principles

GAAP This statement was effective for the Company in 2009 Upon effect the Codification became

the source of authoritative US GAAP recognized by the FASB and the Companys notes to the financial

statements no longer made reference to the Statement of Financial Accounting Standards SFAS or other

US GAAP pronouncements The adoption of the Codification had no impact on the Companys financial

condition and results of operations

In February 2011 the FASB issued Accounting Standard Update 2011-09 ASU which contains

amendments to certain recognition and disclosure requirements of ASC 855 Subsequent Events The ASU

amends ASC 855 to indicate that the period through which subsequent events are evaluated is based



Cassandra Trading Group LLC
Delaware Limited Liability Company

Notes to Financial Statements

For the Year Ended December 31 2011

on whether an entity is an SEC filer or conduit debt obligor or another entity If an entity is either

an SEC filer or conduit debt obligor the ASU requires it to evaluate subsequent events through the date

on which the financial statements are issued All other entities are required to evaluate subsequent events

through the date their financial statements are available to be issued This evaluation may require

significant judgment and an entitys determination is an accounting policy election that once made
should be applied consistently This statement is effective for the Company in 2010

Income Taxes

No provision has been made in the accompanying fmancial statements for federal or state income taxes

The members are responsible for reporting their share of the income or loss for tax purposes

Effective January 2010 the Company applied the provision of ASC 740 Income Taxes which provides

guidance for how uncertain tax positions should be recognized measured presented and disclosed in the

fmancial statements ASC 740 requires the evaluation of tax positions taken or expected to be taken in the

course of preparing the Companys financial statements to determine whether the tax positions are more-

than-likely-than-not of being sustained by the applicable tax authority The member has concluded there is

no tax expense to be recorded by the Company for the year ended December 31 2011

Clearing Agreement

The Company has joint back office JBO clearing agreement with Goldman Sachs Clearing The

agreement allows JBO participants to receive favorable margin treatment as compared to regular

customer As part of the agreement the Company has invested 35000 in preferred interest in Goldman

Sachs Execution and Clearing LP The Companys interest in Goldman Sachs is reflected as preferred

stock on the balance sheet Under the rules of the Chicago Board Options Exchange the Company is

required to maintain minimum net liquidating trading value of $1 million in Goldman Sachs exclusive of

the preferred stock value of $35000

Fair Value Measurements

ASC 820 defines fair value establishes framework for measuring fair value and establishes fair value

hierarchy which prioritizes the inputs to valuation techniques Fair value is the price that would be

received to sell an asset or paid to transfer liability in an orderly transaction between market participants

at the measurement date fair value measurement assumes that the transaction to sell the asset or transfer

the liability occurs in the principal market for the asset or liability or in the absence of principal market

the most advantageous market Valuation techniques that are consistent with the market income or cost

approach as specified by ASC 820 are used to measure

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three

broad levels

Level inputs are quoted prices unadjusted in active markets for identical assets or liability the

Company has the ability to access

Level inputs are inputs other than quoted prices included within Level that are observable for the asset

or liability either directly or indirectly

Level are unobservable inputs for the asset or liability and rely on managements own assumptions about

the assumptions that market participants would use in pricing the asset or liability

The Company valued their liquid assets and liabilities on the Level inputs for quoted prices in active

markets



Cassandra Trading Group LLC
Delaware Limited Liability Company

Notes to Financial Statements

For the Year Ended December 31 2011

The Company did not value any assets at Level or Level The following is summary of their fair

value

Assets at Fair Value Level

Marketable securities at fair value 17969678

Options and Derivatives 1564551

Due from clearing firm 2166615

Total at Fair Value 21700844

Liabilities at Fair Value Level

Securities sold not yet purchased 17374806

Short Options at Fair Value 1210587

Open trade equity futures 60900

Total at Fair Value 18646293

Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule Rule 15c3-1 which requires the

maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital

both as defined shall not exceed 15 to and the rule of the applicable exchange also provides that equity

capital may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to

Under this rule the Company is required to maintain minimum net capital equivalent to $100000 or

2/3% of aggregate indebtedness whichever is greater as these terms are defined At December31 2011

the Company had net capital of 1071873 which was $971873 in excess of its required net capital

Derivative Financial Instruments

Derivative financial instruments used for trading purposes including economic hedges of trading

instruments are carried at fair value Fair values for exchange-traded derivatives principally futures and

certain options are based on quoted market prices Derivatives used for economic hedging purposes

include futures and options Unrealized gains or losses on these derivative contracts are recognized

currently in the statement of income as trading revenues The Company does not engage in activity in

swaps or the forward market

ASC 815 Financial Instruments and Fair Value of Financial Instruments requires disclosures about the

amounts nature terms and fair values of derivative financial instruments ASC 815 also requires that

distinction be made between financial instruments held or issued for trading purposes and financial

instruments held or issued for purposes other than trading

The Company invests in exchange-traded options for speculative purposes These contracts are marked to

market daily and involve elements of market and credit risk The Companys contracts are all exchange

traded whereas the Options Clearing Corporation acts as the counterparty of the specific transactions and

therefore bears the risk of delivery to and from the counterparties



Cassandra Trading Group LLC
Delaware Limited Liability Company

Notes to Financial Statements

For the Year Ended December 31 2011

The Company does not apply hedge accounting as defined in ASC 815 Accounting for Derivative

Instruments and Hedging Activities as all financial instruments are marked to market with changes in fair

values reflected in the statement of income

Fair value of options contracts are recorded in marketable securities or short options at fair value as

appropriate

Premiums and unrealized gains and losses for written and purchased option contracts are recognized gross

in the statement of fmancial condition

Financial Instruments Held or Issued for Trading Purposes

Derivative fmancial instruments used for trading purposes including economic hedges of trading

instruments are carried at fair value Fair value for exchange-traded instruments principally futares and

certain options are based on quoted market prices The Company trades in exchange-traded equity indexes

and index options Unrealized gains or losses on these derivatives are recognized currently in the statement

of income as principal trading income The following table sununarizes the components of income from

proprietary trading transactions and includes the class of fmancial instruments included

Index activities including index options and futures on indexes 2182195

The following amounts disclosed represent the market or fair value of derivative financial instruments at

December 31 2011 and the average market of fair value calculated based upon month-end amounts

during the
year

for those instruments

December 312011 Asset FMV Liability FMV Asset Average Liability Average

FMV FMV

Options 1564551 $1210587 $1177826 1526929

Futures OTE N/A 60900 321596 N/A

Receivable from Broker-Dealers

Receivable from broker-dealers at December31 2011 consist of the following

Broker-dealer 2166615

The amount receivable from broker-dealers is collectible cash primarily from trading

stock and stock options The cash balance receives interest less than at the broker call rate

The Company clears all transactions through another broker dealer pursuant to clearing agreement

At December 31 2011 substantially all assets of the Company are deposited with the clearing firm



Cassandra Trading Group LLC
Delaware Limited Liability Company

Notes to Financial Statements

For the Year Ended December 31 2011

10 Concentration of Credit Risk

The Company is engaged in various trading and brokerage activities in which counterparties primarily

include broker-dealers banks and other financial institutions In the event counterparties do not fulfill their

obligations the Company may be exposed to risk The risk of default depends on the creditworthiness of

Options Clearing Corporation who guarantees the transactions Management does not consider this credit

risk to be significant

11 Guarantees

ASC 460 Guarantees requires the Company to disclose information about its obligations under certain

guarantee arrangements ASC 460 defines guarantees as contracts and indemnification agreements that

contingently require guarantor to make payments to the guaranteed party based on changes in an

underlying security or commodity price an index related to an asset liability or equity security of

guaranteed party ASC 460 also defines guarantees as contracts that contingently require the guarantor to

make payments to the guaranteed party based on another entitys failure to perform under an agreement as

well as indirect guarantees of the indebtedness of others

Derivative Contracts

Certain derivative contracts that the Company may enter into meet the accounting definition of guarantee

under FASB ASC 460

The Company records all derivative contracts at fair value For this reason the Company does not monitor

its risk exposure to derivative contracts based on derivative notional amounts rather the Company manages
its risk exposure on fair value basis Aggregate market risk limits have been established and market risk

measures are routinely monitored against these limits The Company also manages its exposure to these

derivative contracts through variety of risk mitigation strategies

Exchange Member Guarantees

The Company is member of various exchanges that trade and clear securities and/or futures contracts

Associated with its membership the Company may be required to pay proportionate share of the financial

obligations of another member who may default on its obligations to the exchange While the rules

governing different exchange memberships vary in general the Companys guarantee obligations would

arise only if the exchange bad previously exhausted its resources In addition any such guarantee

obligation would be apportioned among the other non-defaulting members of the exchange Any potential

contingent liability under these membership agreements cannot be estimated The Company has not

recorded any contingent liability in the financial statements for these agreements and believes that any

potential requirement to make payments under these agreements is remote

12 Commitments and Contingencies

The Company has no long-term agreements which would require expenditures in future periods

13 Preferred Stock

The Company owns preferred stock in Goldman Sachs Clearing Execution LLC The stock is

unmarketable and is carried at cost which is its approximate fair value

10



Cassandra Trading Group LLC
Delaware Limited Liability Company

Notes to Financial Statements

For the Year Ended December 31 2011

15 Subsequent Events

The Company has evaluated subsequent events through February 24 2011 the date that their financial

statements were ready to be issued

11



Cassandra Trading Group LLC
Delaware Limited Liability Company

Computation for Determination of Reserve Requirements and Information relation to

Possession or Control Requirements Pursuant to Rule 15c3-3

December 31 2011 Schedule II

Net capital

Members capital qualified for net capital 3224277

Less

Non-allowable assets 35000

Capital charges on futures accounts 4950

Haircuts 1328577

Undue concentration 783177

Net capital 1072573

Total aggregate indebtedness 52446

Computation of basic net capital requirements

Minimum net capital required 62/3% of aggregate indebtedness 3498

Minimum dollar net capital requirement 100000

Net capital requirement greater ofa or 100000

Excess net capital net capital less net capital requirement 972573

Excess net capital at 1000 percent net capital less 10%

of aggregate indebtedness 1067328

Ratio Aggregate indebtedness to net capital
.04958% to

The above information is in agreement in all material respects with the unaudited Focus Report Part hA

filed by Cassandra Trading Group LLC on January 252012

The accompanying notes are an integral part of these financial statements

12



Cassandra Trading Group LLC
Delaware Limited Liability Company

Computation for Determination of Reserve Requirements and Information relation to

Possession or Control Requirements Pursuant to Rule 15c3-3

December 31 2011 Schedule LI

Cassandra Trading Group LLC is exempt from Rule 15c3-3 as it does not transact business in securities with or

for other than members of national securities exchange and does not carry margin amounts credit balances or

securities for any person defined as customer pursuant to Rule 17a-5c4 Accordingly there are no amounts

reportable under these sections

The accompanying notes are an integral part of these fmancial statements

13



Robert Cooper Company CPA PC
141 Jackson Blvd Suite 3100

Chicago Illinois 60604

312-322-2238

Facsimile 312-698-8722

To The Members

Cassandra Trading Group LLC

In planning and performing our audit of the financial statements of Cassandra Trading Group LLC as of and for the

year ended December 31 2011 in accordance with auditing standards generally accepted in the United States we

considered the Companys internal control over financial reporting as basis for designing our auditing procedures

for the purpose of expressing our opinion on the effectiveness of the Companys internal Control

Also as required by rule 17a-5g1 of the Securities and Exchange Commissionwe have made study of the

practices and procedures including tests of compliance with such practices and procedures followed by Cassandra

Trading Group LLC that we considered relevant to the objectives stated in rule 7a-5g in making the periodic

computations of aggregate indebtedness or aggregate debits and net capital under rule 17a-3al and the reserve

required by rule 15c3-3 Because the Company does not carry securities accounts for customers or perform custodial

functions relating to customer securities we did not review the practices and procedures followed by the Company
in any of the following

in making the quarterly securities examinations counts verifications and comparisons and

recordation of differences required by rule 7a-1

in complying with the requirements for prompt payment for securities under section of

Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining an internal control structure and

the practices and procedures referred to in the preceding paragraph In fulfilling this responsibility estimates and

judgments by management are required to assess the expected benefits and related costs of internal control structure

policies and procedures and of the practices and procedures referred to in the preceding paragraph and to assess

whether those practices and procedures can be expected to achieve the Commissions above-mentioned objectives

Two of the objectives of an internal control structure and the practices and procedures are to provide the owner with

reasonable but not absolute assurance that assets for which the Company has responsibility are safeguarded against

loss from unauthorized use or disposition and that transactions are executed in accordance with managements

authorization and recorded properly to permit preparation of financial statements in conformity with generally

accepted accounting principles Rule 17a-5g lists additional objectives of the practices and procedures listed in the

preceding paragraph

Because of inherent limitations in any internal control structure or the practices and procedures referred to above

errors or irregularities may occur and not be detected Also projection of any evaluation of them to future periods is

subject to the risk that they may become inadequate becaUse of changes in conditions or that the effectiveness of

their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management or

employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is control deficiency or combination of

control deficiencies that adversely affects the entitys ability to initiate authorize record process or

report fmancial data reliably in accordance with generally accepted accounting principles such that there

is more than remote likelihood that misstatement of the entitys financial statements that is more than

inconsequential will not be prevented or detected by the entitys internal control

13



material weakness is deficiency or combination of deficiencies in internal control such that there is

reasonable possibility that material misstatement of the companys financial statements will not be

prevented or detected and corrected on timelybasis

Our consideration of the internal control structure was for the limited purpose described in the first and

second paragraphs and would not necessarily identifS all deficiencies in internal control that might be

material weakness We did not identii and deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined previously

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of

this report are considered by the Commission to be adequate for its purposes in accordance with the Securities

Commission Exchange Act of 1934 and related regulations and that practices and procedures that do not accomplish

such objectives in all material respects indicate material inadequacy for such purposes Based on this

understanding and on our study we believe that the Companys practices and procedures were adequate at

December31 2011 to meet the Commissions objectives

This report is intended solely for the use of management the Securities and Exchange Commission the Chicago

Board Options Exchange and other regulatory agencies which rely on Rule 17a-5g under the Securities Exchange

Act of 1934 and should not be used for any other purpose

Robert Cooper and Company CPAs P.C

Chicago Illinois

February 24 2012
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OATH OR AFFERMATION

REGARDING ACCURACYAN COMPLETENESS

OF FINANCIAL STATEMENTS FOR CASSANDRA TRADING GROUP LLC

THE YEARENDING DECEMBER 31 2011

To the best of my knowledge and belief the information contained herein is accurate and complete

Michael Moore

Managing Member Cassandra Trading Group LLC
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Robert Cooper Company CPA PC
141 Jackson Blvd Suite 3100

Chicago Illinois 60604

312-322-2238

312-698-8722

rwcoopercpa@gmail.com

To The Members

Cassandra Trading Group LLC

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments to the Securities
Investor Protection Corporation SIPC for the

year ending December 31 2011 Which were agreed to by
Cassandra Trading Group LLC and the Securities and Exchange Commission SIPC and the Chicago Board Options
Exchange Solely to assist you and the other specific parties in evaluating Cassandra Trading Group LLC
compliance with the applicable instructions for the Transitional Assessment Reconciliation Form SIPC-
Cassandra Trading Group LLCs management is responsible for Cassandra Trading Group LLC compliance with
those requirements This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in the report Consequently we make no
representation regarding other sufficiency of the procedures describe below either for the purpose for which this

report has been requested or for any other purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records noting no differences

Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended December

31 2011 as applicable with the amount reported in Form SIPC -7 noting no differences

Compared any adjustments reported in For SIPC with supporting schedules and working

papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SJPC-7 and in the related

schedules and working papers supporting any adjustments noting no differences

Compared the amount of any overpayment applied the current assessment with the Form SIPC
on which it was originally computed noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the expression of an

opinion on compliance Accordingly we do not express such an opinion Had we performed additional procedures
other matters might have come to our attention that would be reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to

be and
shouldAot

be used by anyone other than these specified parties

Robert Cooper Cnpany CPA

February 242012



SIPC Assessment Worksheet

SIPC -7

General Assessment

3009
Less

July 2011 payment made with SPIC-6
2921

Assessed Balance Due
88

Determination of SIPC Net Operating Revenues

Total

Revenue

2063210

Additions Commodity Loss

Securities trading 5297235
Loss in investment account

3330
____________

Total Additions

5300565

Deductions Commissions floor brokerage

Revenues from commodity transactions 5413246
Interest

746820
Total Deductions

6160066

SIPC Net Operating Revenues
1201709

General Assessment 0.0025
3009


